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FIRST AMENDMENT TO 
CANO PETROLEUM, INC. 

NOMINATING AND CORPORATE GOVERNANCE COMMITTEE CHARTER 
 

ARTICLE I 
AMENDMENT TO CHARTER 

 
 Effective as of February 28, 2011, the charter of the Nominating and Corporate 
Committee (the “Charter”) of Cano Petroleum, Inc., a Delaware corporation (the 
“Company”), is amended as follows:  
 
 1.1  Amendment to Section 2.1.  Section 2.1 of the Charter is hereby amended 
and restated in its entirety to read as follows:   
 
 “2.1 Composition and Appointment.  
 

The Committee shall consist of two or more members of the Board that 
meet the independence requirements specified in Section 2.2. below.  The 
Board shall appoint the members and the Chairperson of the Committee 
on the recommendation of the Committee.  Membership on the Committee 
shall rotate at the Board’s discretion.  The Board shall fill vacancies on the 
Committee and may remove a Committee member from the membership 
of the Committee at any time without cause.”  

 
ARTICLE II 

GENERAL PROVISIONS 
 
 2.1  No Other Amendments.  Except as explicitly amended by this 
Amendment, the terms, conditions, rights, obligations and other provisions of the Charter 
shall remain in full force and effect. 
 
 2.2 Defined Terms.  Terms used in this Amendment and not otherwise defined 
shall have the meanings set forth in the Charter.  All references to the “Charter” in the 
Charter shall be deemed to refer to the Charter as amended by this Amendment. 
 
  




